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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2255 LISTED MAY 9, 1967 


535,473 Common shares without par value. 
Ticker abbreviation “CCMT”’ 
Dial ticker number 1139 
Post section 2.1 
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LISTING STATEMENT firey 


™ 


~ 


a. ~~ 

CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 
Incorporated under the laws of Canada 

(See paragraph 2 below for particulars of incorporation) 


———e 


a SS 


CAPITALIZATION AS AT MARCH 31, 1967 


ISSUED AND TO BE 

SHARE CAPITAL AUTHORIZED OUTSTANDING LISTED 

Common shares without nominal or par value...... 550,000 535,473 535,473 
Funded | DiSISE a ai. secre Nous Mero) CI Re cae ae nil nil nil 


(except for a first mortgage with a net principal 
amount of $57,149.80 referred to in paragraph 
10(a) below) 
March 31, 1967 


iN APPLICATION 


Canadian Corporate Management Company Limited (hereinafter called the ““Company’’) hereby makes 
application for the listing on The Toronto Stock Exchange of 535,473 common shares without nominal or par 
value in the capital stock of the Company, all of which 535,473 shares have been issued and are outstanding 
as fully paid and non-assessable. No further shares have been authorized for issuance. 


DS HISTORY 


The Company is the continuing company resulting from the issuance of letters patent of amalgamation 
dated November 1, 1965, by which the following companies were amalgamated under the Canada Corporations 
Act: 


Canman Industries Limited, formerly Canadian Cottons Limited, (hereinafter called “‘Canman’’), 
incorporated under the laws of Canada by letters patent dated February 20, 1892; 


Canadian Management Company Ltd., (hereinafter called ““Management’’), incorporated under the laws 
of Canada by letters patent dated May 6, 1944; 


Canadian Corporate Management Co. Limited, (hereinafter called “‘Can-Corp’’), incorporated under 
the laws of Canada by letters patent dated November 14, 1949. 


Both Can-Corp and Management were incorporated with the object of acquiring from time to time 
investments through majority share control of manufacturing, distributing and service companies. Canman, 
from its incorporation in 1892 until 1960 was actively engaged in the textile industry. 


From time to time throughout their respective histories, the aforementioned companies conducted various 
businesses either through operating divisions or by the holding of shares representing majority control in 
subsidiary companies. Particulars relating to the present operating divisions of the Company are set out in 
paragraph 3 below and particulars respecting the present operating subsidiaries of the Company are set out 
in paragraph 9 below. 


Gp NATURE OF BUSINESS 


The Company has three operating divisions and also holds a majority voting share interest in twelve 
operating subsidiaries. The Company also participates in a joint venture. For details of the operations of 
the subsidiary companies and the joint venture see paragraph 9 below. The following are the operating divisions 
of the Company: 


(1) CANADIAN CHROMALOX COMPANY 


The assets and operations of this division were acquired in late 1965. The division manufactures range 
and oven elements and electric baseboard heating units for houses, apartments, schools and other 


buildings. 


(2) CANADIAN MoToROLA ELECTRONICS COMPANY 


The assets and operations of this division were acquired from a subsidiary company, Canadian Motorola 


Electronics Limited in 1960. The division manufactures radio communications equipment and sells 


industrial control products and other electronic equipment. 


The assets and operations of the division 


are subject to an option agreement held by Motorola Inc., a U.S. corporation whereby Motorola Inc. 
may purchase the assets of the division at their book value as at December 31, 1971. 


(3) DOMINION FORGE COMPANY 


The assets and operations of the division were acquired from a wholly-owned subsidiary, Dominion 
Forge Limited in 1961. The division manufactures steel forgings principally used by the automotive 


industry. 


The Company and its operating subsidiaries have approximately 3,000 employees and the gross sales 


during the last five years were as follows: 


As noted in paragraph 2, the Company is the continuing company resulting from the issuance of letters 
patent of amalgamation dated November 1, 1965. The Company has an authorized capital of 550,000 common 
shares without nominal or par value. No supplementary letters patent have been issued to the Company 
since November 1, 1965. 


At November 1, 1965, the date of the amalgamation, the authorized capital of the amalgamating companies 


was as follows: 


Canman 


Management 


Can-Corp 


Upon the amalgamation the issued and outstanding shares of the amalgamating companies were either 


YEAR SALES 

WG 2 ole, clk le anne arate en ee $47,869,978 
1963 224s). de ok ee ee 58.788,188 
19642 A Ae) Sa ee ee 67,808,720 
DOGS ipa is ode) oulagamac ne ee ene ee ete 83,526,746 
1966 5 ee cates eee. Se Se ae teen 103,569,057 


INCORPORATION 


207,185 preferred shares of the par value of $20 each and 175,000 common shares 


without nominal or par value 


120,000 Class “‘A”’’ shares of the par value of $25 each and 240,000 Class ““B” 


shares without nominal or par value 


550,000 common shares without nominal or par value 


converted into shares of the Company or cancelled as follows: 


(1) 


(2) 
(3) 


All the issued and outstanding shares of Can-Corp were converted into shares of the Company on a 


one-for-one basis. 


All the issued and outstanding shares of Management were owned by Can-Corp and were cancelled. 


All the issued and outstanding shares of Canman which were owned by Can-Corp and Management were 
cancelled. The remainder of the issued and outstanding preferred shares of Canman were converted on 
a share-for-share basis into shares of the Company and the remainder of the issued and outstanding 
common shares of Canman were converted into shares of the Company on a basis of three shares of 


the Company for each common share of Canman. 


The Company issued 535,473 common shares upon the amalgamation to the shareholders of the three 
amalgamating companies as set out in paragraph 4 above. Other than 5,000 shares of Canman which were 
issued under an employees’ stock option plan between December 31, 1956 and May 31, 1959, no shares of any 


SHARE ISSUES DURING PAST TEN YEARS 


of the amalgamating companies have been issued since December 31, 1956. 


STOCK PROVISIONS AND VOTING POWERS 


Each common share carries one vote at all meetings of the shareholders. 


Since December 31, 1956, the Company and its predecessors have paid the following dividends: 


DIVIDEND RECORD 
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RATE AMOUNT 


DATE PAID PREFERRED COMMON PREFERRED COMMON 

Company 2 it Mad bea Wht 55 eg ark leon: Si De pe $ het is. $ $401,604.75 

POISED! (S06 os ee ee ee ot 401,604.75 

Ia LO LOOT ee re tte eee =i 401,604.75 
Can-Corp Nati: TSO SOM ce asermacre eos ee 25.00 W325 

Say AS, AO 59 et os ess crepe ia 25.00 daw2> 

Fath SAGO is cpa. we Soidhs AORTA: 25.00 65,250 

Suby, bgt LOGO). vin gue. Ce. Shs 25.00 65,250 

JAD Glos LOOKS, Arete aplne qomecls 25.00 57,600 

July 13, LIGIC wrauteng «1. cont ieateds 25.00 57,600 

SARL 1 OOD eae a? ares 25.00 - 50,000 

Tpiyel S192? SS. A AQ 25.00 25 50,000 133,625.75 

TAPS VOGSI EES GRE, Yer: 25.00 125 42,525 #335625.75 

July P53 49632 ee. Yas Paes. 25.00 25 42,525 133,625.75 

Doth, Wp ADGA ccm: ayer trays: gostei 25.00 2d 39,225 133,625. 

Subpiels 1964s). yowharmedcie oF 25.00 35,025 

Duby d 501964 orain. ed Wen Ves .50 267,251.50 

Van.wiSplOGk ot). vd .hameo. ats. .50 267,251.50 

Jubyr Rey A96 Sconces lite ale ort. .50 267,251.50 
Canman DSC oy Prat tag tetas |e ss 1.20 4.87 2,508 698,893.70 


Management, from July, 1952, was a wholly-owned subsidiary of Can-Corp and all its dividends were 
paid to Can-Corp. 


_ No dividends on any class of stock are in arrears. No stock dividends have been declared by the Company 
or its predecessors in the last ten years. 


8. RECORD OF PROPERTIES 


Canadian Motorola Electronics Company has a plant in Metropolitan Toronto and Dominion Forge 
Company has a plant in Windsor, Ontario. Canadian Chromalox Company has a leased plant at Rexdale 
in Metropolitan Toronto. The operating subsidiaries also have plants located in Welland, Owen Sound, 
Metropolitan Toronto, Napanee, Malton, Guelph and Peterborough, in the Province of Ontario, and in 
Metropolitan Montreal in the Province of Quebec, and leased plants in Preston, in the Province of Ontario, 
Metropolitan Montreal, in the Province of Quebec, and Cambridge, in the State of Massachusetts. 


9: SUBSIDIARY COMPANIES 


(1) Aerofall Mills Limited was incorporated under the laws of Canada by letters patent dated August 19, 1946, 
. and has an authorized capital of 741 6% non-cumulative redeemable preferred shares of $100 par value 
each, convertible into 20 common shares for each preferred share, and 700,000 common shares of no par 
value. There are issued 741 preferred shares and 587,680 common shares. The Company owns 333,203 
or 56.7% of the common shares. The subsidiary designs and engineers crushing and grinding mills for 

the use in treatment of various types of ores. 


Aerofall Mills Limited has granted an option on 10,000 common treasury shares in the capital stock of 
Aerofall Mills Limited to an employee, at the option price of $2.50 per share. The option expires on 
January 1, 1969. The Company has entered into an agreement to purchase the said 10,000 shares from the 
employee on the happening of an event and if the Company acquires such shares then at such time the 
percentage of the common shares owned by the Company will be increased by 1.8%. 


(2) Aerofall Mills Incorporated was incorporated by letters of incorporation issued by the State of Mary- 
land, dated February 26, 1955, and has an authorized capital of 2,000 6% non-cumulative preferred shares 
of a par value of U.S. $87.50 each which are redeemable at U.S. $100 per share, and 250,000 common 
shares of U.S. $1.00 par value each. All the preferred shares are outstanding and 154,915 common shares 
are issued and outstanding. 84,926 or 54.8% of the common shares are owned by the Company. Like 
its associated company, Aerofall Mills Limited, the subsidiary also sells the rare and engineering of 
crushing and grinding mills for the use in treatment of ore. 


(3) The Holden Company, Limited was incorporated under the laws of Canada by letters patent dated February 
23, 1909 and has an authorized capital of 5,545 participating preferred shares of a par value of $100 each, 
and 2,500 common shares of $100 par value each of which 835 preferred shares and 2,500 common shares 
are issued and outstanding. The Company owns all of the issued and outstanding shares. The subsidiary 
manufactures and distributes railway and industrial equipment. 


The Holden Company, Limited has a wholly-owned subsidiary, Albon Welding & Mechanical Works 
Ltd. This subsidiary manufactures railway equipment for The Holden Company, Limited and miscel- 
laneous steel fabricated equipment for other customers. 


The Holden Company, Limited has a one-third share interest in Canadian Unitcast-Steel Limited. Cana- 
dian Unitcast-Steel Limited manufactures steel castings. 


(4) International Equipment Company Limited was incorporated under the laws of Canada by letters patent 
dated January 21, 1931. The company has an authorized share capital of 2,000 shares of no par value, 
of which 1,191 shares are issued and outstanding. All of the issued and outstanding shares are owned 
by the Company. The subsidiary distributes railway equipment, materials handling equipment and other 
industrial equipment. 


(5) The Larkin Lumber Company Limited was incorporated under the laws of the Province of Ontario by 
letters patent of amalgamation dated January 1, 1964, confirming the amalgamation of Larkin Lumber 
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(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


(12) 


Company Limited, incorporated under the laws of the Province of Ontario by letters patent dated the 
19th day of January, 1923, and four other Ontario companies. The subsidiary has an authorized capital of 
65,000 5% non-cumulative redeemable preference shares of a par value of $10 each, and 25,000 common 
shares of no par value. There are issued 1,014 common shares of which 811 or approximately 80% of 
the shares are owned by the Company. The subsidiary distributes lumber and building products through 
fifteen retail outlets. 


Mechanics for Electronics, Inc. was incorporated on January 10, 1962, under the laws of the State of 
Massachusetts. It has authorized share capital of 150,000 shares of the par value of U.S. 50¢ each, of 
which 69,870 shares are issued. The Company owns 38,250 or 54.7% of the shares. The subsidiary manu- 
factures the electromechanical components included in analog recording units which are used by the 
industrial and medical instrument systems manufacturers. 


Employees of Mechanics for Electronics, Inc. have options on 3,700 treasury shares at the option price 
of U.S. $2.00 and U.S. $3.00 per share. A further 1,430 treasury shares have been reserved in order that 
options may be granted to other employees of Mechanics for Electronics, Inc. 


Milltronics Limited was incorporated under the laws of Canada by letters patent dated June 21, 1954. 
The Company has an authorized capital of 250,000 shares without nominal or par value of which 184,557 
shares are issued and outstanding; all issued shares are owned by the Company. The subsidiary designs 
and manufactures electronic control systems for the mining and cement industries. 


Napanee Industries (1962) Ltd. was incorporated under the laws of New Brunswick by letters patent 
dated November 26, 1901. The company has an authorized capital of 5,000 shares of $100 par value 
each, all of which are issued and are owned by the Company. The subsidiary manufactures railway equip- 
ment such as railway cars, flooring, damage-free bulkheads, and also package boilers. 


Northern Pigment Company Limited was incorporated under the laws of Ontario by letters patent dated 
April 29, 1929. It has an authorized capital of 500 common shares of $100 par value each, all of which 
are issued and owned by Pigment Holdings Limited, a wholly-owned subsidiary of the Company. The 
subsidiary manufactures synthetic iron oxides which are used for pigment by the paint and building 
material manufacturers and which also have electronic applications. 


Richardson, Bond & Wright Limited was incorporated under the laws of Ontario by letters patent dated 
July 23, 1907. The authorized capital of the company is 200,000 shares of no par value of which 99,200 
are issued. 79,200 or 79.8% of the shares are held by the Company. The Seige) offers a complete 
printing service including lithography and bookbinding. 


Sinterings Ltd. was incorporated under the laws of Canada by letters patent dated August 28, 1952. 
There are authorized 10,000 shares of $100 par value of which 9,459 shares are issued and fully paid. 
All issued shares are owned by the Company. The subsidiary manufactures parts which are made from 
powdered metal and are supplied chiefly to the automotive industry and to appliance manufacturers. 


Welmet Industries Limited was incorporated under the laws of Ontario by letters patent dated May 15, 
1942 and has an authorized share capital of 2,000 5% cumulative redeemable preference shares of $100 
par value each and 2,000 common shares of $100 par value each. 1,150 common shares are issued and 
outstanding; no preference shares have been issued. The Company owns all of the issued common — 
shares. The subsidiary produces steel and alloy castings and manufactures valves. 


JOINT VENTURE 
The Baldrive Company is operated as a joint venture by the Company and Baldrive Limited. The 


Company owns 1,497 shares or 49.9% of the issued shares of Baldrive Limited. The Baldrive Company develops 
and manufactures hydraulic pumps and motors. 


10. 
(a) 


(b) 


(c) 


NON-OPERATING COMPANIES 
The following inactive companies are 100% owned by the Company: 


The Canadian Chromalox Company, Limited 
Dominion Forge Limited 
Glengarry Cottons, Limited 
The Guelph Engineering Company Limited ~ 
Pigment Holdings Limited (This company owns 100% of the issued common shares of Northern 
Pigment Company Limited referred to in sub-paragraph (9) of this paragraph 9). 
Western Tire Holdings Limited 
Canadian Motorola Electronics Limited is also inactive and is 85°% owned by the Company. 


FUNDED DEBT 


A first mortgage in the principal sum of $100,000 with interest at 7% on the security of the premises 
known as 105 Bartley Drive, Toronto, presently occupied by Canadian Motorola Electronics Company, a 
division of the Company. There is presently $57,149.80 owing on account of principal. The mortgage 
matures on September 1, 1973 and in the meantime is repayable in monthly instalments (which include 
principal and interest) of $893.25. 


Mechanics for Electronics, Inc. has issued notes payable in the principal amount of U.S. $187,000; 
of this amount U.S. $110,000 is held by the Company. The notes bear 6% interest and are repayable in 
equal annual instalments over the five years ending April 1, 1971. 


Certain subsidiaries have debt obligations to the Company or to other subsidiaries. 
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Wie OPTIONS, UNDERWRITINGS, ETC. 


There are no outstanding options, underwritings, sale agreements or other contracts or agreements of a 
oe nature with respect to any unissued shares of the Company or any issued shares held for the benefit of the 
ompany. 


12: LISTING ON OTHER STOCK EXCHANGES 


There are no securities of the Company, or of any of its subsidiaries, listed on any other Stock Exchange. 
No such listing of the Company or any of its subsidiaries has been suspended, withdrawn or refused. A prede- 
cessor company, Canadian Cottons, Limited was listed on the Montreal Stock Exchange and on the Curb of 
The Toronto Stock Exchange until 1959 when such listings were withdrawn upon the acquisition of a majority 
of the issued shares of Canadian Cottons, Limited by Can-Corp. 


iS. STATUS UNDER SECURITIES ACTS 


Since December 31, 1956, there has not been any filing, registration, approval or qualification with or 
by the Ontario Securities Commission, or by any corresponding government body or any authority, whether 
Canadian or foreign with respect to the Company or its predecessors. 


14. FISCAL YEAR 


The fiscal year of the Company ends on December 31st in each year. 


ey ANNUAL MEETINGS 


_ The by-laws of the Company provide that the annual meeting of the Company shall be held at the head 
office of the Company or at such other place in Canada as the directors may determine, on such date not later 
than the 30th day of April, in each year. The last annual meeting of shareholders of the Company was held on 
March 31, 1966; the annual meeting for the current year will be held on April 4, 1967. 


16. HEAD AND OTHER OFFICES 


The head office of the Company is located at 50 King Street West, Toronto, Ontario, Canada. The 
principal offices of the divisions are as follows: 

Canadian Chromalox Company—210 Rexdale Boulevard, Rexdale, Ontario. 

Canadian Motorola Electronics Company—105 Bartley Drive, Toronto 6, Ontario. 

Dominion Forge Company—2480 Seminole Street, Windsor, Ontario. 


Vi TRANSFER AGENT 
The transfer agents of the Company are: 


National Trust Company, Limited, 21 King Street East, Toronto 1, Ontario. 
National Trust Company, Limited, 225 St. James Street West, Montreal, Quebec. 
Bankers Trust Company, 16 Wall Street, New York, N.Y. 10015. 


Share certificates are mutually interchangeable. 


18. TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


19. REGISTRAR 
The registrar of the Company is: 
National Trust Company, Limited, 21 King Street East, Toronto 1, Ontario. 


20. AUDITORS 


The auditors of the Company are Messrs. Deloitte, Plender, Haskins & Sells, Chartered Accountants, 
55 Yonge Street, Toronto 1, Ontario. 


Auditors of the Subsidiary Companies and the Joint Venture 


Deloitte, Plender, Haskins & Sells, 55 Yonge St., Toronto, Ont. 


Aerofall Mills Limited 

Aerofall Mills Incorporated 

The Holden Company, Limited 

The Larkin Lumber Company Limited 
Northern Pigment Company Limited 
Welmet Industries Limited 

The Canadian Chromalox Company, Limited 
Glengarry Cottons, Limited 

The Guelph Engineering Company Limited 
Pigment Holdings Limited 

Western Tire Holdings Limited 

The Baldrive Company 


Touche, Ross, Bailey & Smart, 200 University Avenue, Toronto, Ont. 
International Equipment Company Limited 
Napanee Industries (1962) Ltd. 
Sinterings Ltd. 
Canadian Motorola Electronics Limited 

Lybrand, Ross Bros. & Montgomery, 80 Federal St., Boston 02110. Mass. 
Mechanics for Electronics, Inc. 


McColl, Turner & Co., Peterborough, Ont. 
Milltronics Limited 

Gaviller & Company, Owen Sound, Ont. 
Richardson, Bond & Wright Limited 


Price Waterhouse & Co., 701 Security Bldg., 267 Pelissier St., Windsor, Ont. 
Dominion Forge Limited 


PANG 


OFFICERS 


The officers of the Company are: 


NAME 


*Lawrence Christopher Bonnycastle 


Hon. Hartland deMontarville Molson 


OFFICE 
President 


Vice-President 


HOME ADDRESS 
9 Wychwood Park, 
Toronto, Ontario. 


3655 Redpath Street, 
Montreal, Quebec. 


Senator Molson is Chairman of Molson Breweries Limited and has been associated with that 
company during the past five years. 


*Budd Huntington Rieger 


Alastair William Gillespie 


Vice-President 


Vice-President 


22 Brendan Road, 
Toronto, Ontario. 


376 Russell Hill Road, 
Toronto, Ontario. 


Mr. Gillespie has been an employee of the Company for nearly four years. For at least two years 
prior to that time he was a Vice-President of W. J. Gage Limited. 


*James Alexander McKee 


Secretary-Treasurer 


17 Ashwood Crescent, 
Islington, Ontario. 


*These officers have been employees of the Company or its predecessor companies for the past five years. 
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DIRECTORS 


The directors of the Company are: 


NAME 
L. C. Bonnycastle 


R. W. Ellis 
A. W. Gillespie 
J. G. Glassco 


C. H. Gordon 
R. A. Laidlaw 


G. A. Lloyd 
Hon. H. deM. Molson 


H. I. Pratt 
B. H. Rieger 


G. S. Rockefeller 
Hon. R. D. Stuart 


OCCUPATION 


President, Canadian Corporate Management 


Company Limited 

Partner, Blunt, Ellis & Simmons 
Vice-President, Canadian Corporate 
Management Company Limited 


President, Brazilian Light & Power Ltd. 


President, Pentagon Construction Co. Ltd. 


Director 


Partner, Bell, Boyd, Marshall & Lloyd 


Chairman, Molson Breweries Limited 
Director, Charles Pratt & Co. 


Vice-President, Canadian Corporate 
Management Company Limited 


President, Cranston Print Works Company 


Director 


HOME ADDRESS 


9 Wychwood Park, 
Toronto, Ontario. 


70 Es Cedar St; 
Chicago 11, Ill. 


376 Russell Hill Road, 
Toronto, Ontario. 


213B Poplar Plains Road, 
Toronto, Ontaric. 


Saraquay, Quebec. 


35 Jackes Avenue, 
Toronto, Ontario. 


Libertyville. fl. 


3655 Redpath Street, 
Montreal, Quebec. 


Shutter Lane, 
Oyster Bay, N.Y. 


22 Brendan Road, 
Toronto, Ontario. 


Greenwich, Conn. 


528 Mayflower, 
Lake Forrest, Ill. 


23. CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, Canadian Corporate Management Com- 
pany Limited hereby applies for listing of the above mentioned securities on The Toronto Stock Exchange, 
and the undersigned officers thereof hereby certify that the statements and representations made in this appli- 
cation and in the documents submitted in support thereof are true and correct. 


CANADIAN CORPORATE MANAGEMENT 


edare se COMPANY LIMITED 
{ Corporate ) 
Seal Jf “TL. C. BONNYCASTLE”, President. 
—_——_ 3 


“J. A. McKEE”’, Secretary. 


DISTRIBUTION OF COMMON STOCK AS OF MARCH 10, 1967 


Number Shares 
62 Holders of f=. 24 share tots: 22... 702 
Sot a a NOON ie thes 3,587 
iy a Se GLO LOD, REPOST TD on eite: 8,102 
0) te TES LU OA ee ee ere 5,660 
het ay Bie Oe A Ae DO Ee) oS ei 3,480 

ing Poe BEAU (tO ems See FS 3,992 
oe ea Rt) Ue se a: WE TT aa 33,766 
KO aa see | ea 476,184 


424 Shareholders Total shares 335,473 


FINANCIAL STATEMENTS 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


(incorporated under the Canada Corporations Act) 


CONSOLIDATED BALANCE SHEET 


DECEMBER 31, 1966 


(with comparative figures at December 31, 1965) 


ASSETS 


CURRENT 


Cash: anid short-termiebank deposits-aty. 2-494,.. 2 eee 
Short-term securities at cost plus accrued interest............. 
Marketable securities "at COS. pagel tarot ok een 
Accounts receivable... wea ts pa ae reer tee 
Inventories at:the lower of cost of market... 2 epee. oo. 
Prepaid expenSessai nokta s ou au en ee ene eee aeee ieee 


‘Total current:assets:s .2is.00d ee ono oer eee 


FIXED, at cost: 


Land; buildings and equipment. 2.21.4... -66.0.nnaee eee 
Less accumulated: depreciation. «vs... . oat eee 


Net fixed assets......... Meo tran denen hep eieaslc ee Me eee 


OTHER: 


Non-currentiaccountsirecciva ble s..-0 nearer renee 
Special refundable tax s dasaors cie.c aolcey- Beery ies eres ae 
Mortgages and other investments aticost.....41n15 ene eee 
Patents andilease:at cost less amontiZation:..)...2-6 see eee 


Totalvother:assets)..i5 conn Re eee 


LIABILITIES 


CURRENT: 
Bank advances: (partly:secured) 2 ec eee eee eee 
Accounts payable and accruedicharees: 2 a.5. ake eee 
Amounts owing on purchase of shares and assets of newly ac- 
quired companies ss ..4.40.5; uae etree Be eee ee 
‘Taxessdue*and accrued: ....02-7ites. 5s Seema ea ae eee ae 
Dividend. payable... i. 230 Fase eee oe eae eee 


Total current liabilities(% 47 0c eta eo eee 
DEFERRED INCOME “TAXES (note ny. a icieee er eee 
MINORITY INTEREST in subsidiary companies................ 


SHAREHOLDERS’ EQUITY: 


Capital stock 
Authorized—550,000 common shares without nominal or 
par value 
Issued and fully, paid 535,473-sharéss..ace cea cine ieee 
Surplus...) ¢ Jssdalc oka ee eee ee ao etoile net tae 


Total shareholders ‘equityss.ci0- ance emt nt  e 


The accompanying notes are an integral part of the financial statements. 


Approved by the Board: 


L. C. BONNYCASTLE, Director 
B. H. RigGer, Director 


1966 


$327,785 
1,292,247 


16,092,557 
20,114,548 
286,962 


38,114,099 


PAW EBAY. 
10,754,319 


10,957,774 


520,021 
190,619 
519,960 
2,592,898 


3,823,498 


$52,895,371 


1966 


$10,196,463 
9,019,530 


4,075,878 
401,605 


23,693,476 


704,595 


1,421,756 


429,373 
26,646,171 


27,075,544 


$52,895,371 


1965 


$ 3,426,763 
5,025,100 
1,290,019 

13,051,617 
17,368,592 
240,847 


40,402,938 


17,393,566 
8,907,199 


8,486,367 


99,187 


686,380 
2,783,281 


3,568,848 


$52,458,153 


1965 


$ 4,860,544 
7,557,486 


8,944,477 
5,076,574 
401,605 


26,840,686 


324,856 


1,202,093 


429,373 
23,661,145 


24,090,518 


$52,458,153 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


CONSOLIDATED STATEMENT OF INCOME 


FOR THE YEAR ENDED DECEMBER 31, 1966 
(with comparative figures for 1965) 


1966 
Me et ee ta an ek Ta, LEAS, wci-4 ean 64 asso bc oe eal eae $103,569,057 
Income from operations before providing for the undernoted items. . 9,443,263 
Deduct: cat 
MECC EATI ON 2S ose cra bein ests Bic ooea, oo) Rees 6 ee OL. Ce 1,970,091 
pamnortization of patents and lease... ...... cc0cs. A.unn use me Oe 268,344 
Bnterest on founded debt... 4... ceed ten Oo ee oe 
Provision sor income taxes (note: 1). cee. ess. Ss 4,087,727 
6,326,162 
3.017.008 
Add: 
Ma ORG ALOMT AVES CEICHTS ous oem Ges dla ieee ier elds oe 167,011 
Gain or (loss) on disposal of investments and fixed assets...... (43,981) 
123,030 
3,240,131 
Deduct interest of minority shareholders in income of subsidiary 
ST TUS STS ai as Acs ue eC MER ALS Sor Re AE Dy Ae 235,826 
PRC FOLMNG VCAT AMEN Ee olor Novae owns bade era eee oS $ 3,004,305 
INGEEBCOMC DCL SNATC ISSO % i. 0 c5.2 Payee Meese sat ayad asses $5.61 


Remuneration paid to the company’s directors including directors 
holding salaried employment totalled $121,217 (1965 $128,800). 


CONSOLIDATED STATEMENT OF SURPLUS 
FORTHE YEAR ENDED DECEMBER 31,1966 


Pomeccuorcmins Meceniber 31, 1969. 2. ag cor: ois yoke sus es es wonee 


Add: 


PICMMCOMIC TOR CHE. YOON... 5 «ote ea deact cia ue ANCE. anche Pain civ Senne $ 3,004,305 


Recovery on shares written off in prior year...........-....--% 1,249,200 
Deduct: 

MDEVTACIIOS oiase vsor tiaras ol ve Fay HO ed oye, oo RM eas hoe me eRars 803,210 

Goodwill of newly acquired companies written off............. 465,269 


Pasped curptus December 31, 1966506 i/o 6 oats pares wove od de ne oa alos 
Contributed surplus representing amounts arising on redemption of 
preference shares (no change during the year)................. 


paotrisdpecember 3157196606 Coe Ve. ee. 2 ie 


1965 


$83,526,746 


6,299,069 


4,467,972 


1,831,097 


49,720 


S 2,283,569 
$4.26 


$22,644,202 


4,253,505 
26,897,707 


1,268,479 


25,629,228 
1,016,943 


$26,646,171 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


CONSOLIDATED STATEMENT OF SOURCE AND USE OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1966 


SOURCE OF FUNDS: 


Net income tor-the yeatk. 2 ...<.scissic <a) eee Ps tice Ras $ 3,004,305 
Add: 
Depreciation and amortization of patents and lease........ $2,238,435 
Aricrease in deferredtincome taxes soe eee ete te ee 379,739 2,618,174 
Funds from operations 3. stu twee cae eee eee nine Enon ae 5,622,479 
Increase in minority interest in subsidiary companies.......... 219,663 
Recovery ‘on. shares wariten off ta prioryeat ae. o.oo eee 1,249,200 
Principal repayment on mortgages receivable and sale of sundry 
tnvestments. Petar: oe eee ee RT nn Sea he 166,420 
Potale Seer Bey os Fete ee ete, ach hry eee ae 7,257,762 
USE OF FUNDS: 
Net additi onsatomixedmussets sister ee te ee aoa 4,441,498 
Purchase of goodwill of newly acquired companies............ 465,269 
Payment.of dividends?? 5. .4...2-0-). does Oe keke ee eeee eee 803,210 
Payment of speetalaerundable tax... .. ..« 2; Seren nen ee ee 190,619 
Increase in Non-cumtentlaccounts mecelvabless esti 420,834 
AddItiONS tO. DAleMES ab seca ease twine nie Se oe dare ean 77,961 
TL Otal.. . soy skete Me Siare 6 0 tee eee here eee a ea ee 6,399,391 
Increase in working capital.) 4... 2-d. nee meee eee ee 858,371 
Working capital*Pecembers 0, 1965.2 22... oa ee ee 13;362,252 
Working capital December 51 s196G eee et on eee eee $14,420,623 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 1966 


1. Asa result of claiming for tax purposes an amount greater than the depreciation recorded in the accounts 
the income taxes payable in respect of 1966 earnings amount to $3,707,988 which is $379,739 less than that 
shown in the accompanying consolidated statement of income. This difference of $379,739 is applicable to 
those future periods in which the amounts claimed for tax purposes will be less than the depreciation re- 
corded in the accounts and is accordingly included in the consolidated balance sheet in the item ‘“‘Deferred — 
Income Taxes”’. 


2. Contingent liability for notes under discount amounts to $1,984,000. 


3. Certain 1965 figures in the consolidated balance sheet and consolidated statement of income have been 
restated for comparative purposes to conform with the 1966 presentation. 


AUDITORS’ REPORT 


To the Shareholders of 
CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED: 


We have examined the consolidated balance sheet of Canadian Corporate Management Company Limited 
as at December 31, 1966 and the consolidated statements of income, surplus and source and use of funds for 
the year ended on that date. Our examination included a general review of the accounting procedures and such 
tests of the accounting records and other supporting evidence as we considered necessary in the circumstances, 
except for certain subsidiary companies whose statements have been examined and reported on by other 
chartered accountants. 


In our opinion, which insofar as it relates to the amounts included for subsidiary companies whose state - 
ments have not been examined by us is based on the reports of other chartered accountants, the accompanying 
financial statements present fairly the financial position of the companies as at December 31, 1966 and the 
results of their operations and the source and use of their funds for the year ended on that date, in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the preceding year 


DELOITTE, PLENDER, HASKINS & SELLS 
Auditors. 


March 2, 1967. 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


CONSOLIDATED STATEMENT OF INCOME 


FOR THE YEARS ENDING DECEMBER 31, 1962-1966 INCLUSIVE 


Deduct: 
PED IECIALION 6 icc ss His ak weeks 
Amortization of patents and 
BOAO Gene RCo the a oe 
Interest on funded debt...... 
Provision for income taxes... 


Add: 
Income from investments..... 
Profit realized on bonds retired 
Profit or (loss) on disposal of 
investments and fixed as- 


Deduct interest of minority share- 
holders in profits of subsidiary 
Wap Sale ics. rns oh a tale 


Net income for the year......... 


1962 1963 1964 1965 1966 
$47,869,978 $58,788,188 $67,808,720 $83,526,746 — $103,569,057 
2,639,823 3,624,459 5,240,646 6,299,069 9.443,263 
824,417 890,067 888,144 1,268,412 1,970,091 
11,481 268,344 

76,449 105,511 115,088 67,035 
1,286,784 1,704,225 2,741,258 3,121,044 4,087,727 
2,187,650 2,699 803 3,744,490 4,467,972 6,326,162 
452,173 924,656 1,496,156 1,831,097 3,117.101 
181,896 196,435 306,817 497,939 167,011 
980 6,600 4,870 

(8,266) 4,492 2/213 49,720 (43,981) 
174,610 207,527 313,900 547,659 123,030 
626,783 1,132,183 1,810,056 2,378,756 3,240,131 
124,790 159,252 105,023 95,187 235,826 
$ 501,993 $ 972,931 $ 1,705,033 $ 2,283,569 $ 3,004,305 
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